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MTR CORPORATION LIMITEDE: &8 5 R 2 7 )
(Stock Code: 66)

PROXY FORM
Form of proxy for use by shareholders at the Annual General Meding of the Company on 7th June, 2007 and at any adjournment thereof

/We (Note 1)

of (Note 2)
being the registered holder(s) df‘°te 3) ordinary shares of HK$1.00 each
in the capital of MTR Corporation Limited) 0 0 0 O O O(the @ompany0), hereby appoint the Chairman of the meetifi§'es 4 a"d Sr
of and/or
of

to act as my/our proxy to attend and, on a poll, vote for me/asd on my/our behalf at the Annual General Meeting of the Coany to be held on 7th June, 2007 at 11:30 a.m. and
at any adjournment thereof (and to exercise all rights confedren proxies under law, regulation and the Articles of Assomatof the Companyj\°te ©

I/We wish my/our proxy to vote as indicated below in respect thle resolutions to be proposed at the meetind’lease indicate how you wish your vote(s) to be cast onhey poll
ticking the appropriate box next to each resolufi§i.”

Ordinary Resolutions For Against

1. To receive and consider the audited Statement of Accounts dahd Reports of the Directors and the Auditors of the Company
for the year ended 31st December, 2006.

2. To declare a final dividend for the year ended 31st Decemi2606.

3. (a) To re-elect Chow Chung-kong as a member of the Board mfdiirs of the Company.

(b) To re-elect David Gordon Eldon as a member of the Boardicgddors of the Company.
(c) To re-elect Christine Fang Meng-sang as a member of the o&Directors of the Company.

4. To re-appoint KPMG as Auditors of the Company and authorieeBoard of Directors to determine their remuneration.

5. Special business: To grant a general mandate to the BoarDitgctors to allot, issue, grant, distribute and otherwise deeth
additional shares in the Company, not exceeding ten per cenft.tioe issued share capital of the Company at the date of this
Resolution (as adjusted).*

6. Special business: To grant a general mandate to the BoarDitgctors to purchase shares in the Company, not exceeding ten
per cent. of the issued share capital of the Company at theedaf this Resolution.*

7. Special business: Conditional on the passing of Resolutiorm& 6, to authorise the Board of Directors to exercise the posv
to allot, issue, grant, distribute and otherwise deal with atidhal shares in the Company under Resolution 5 in respecthsf t
aggregate nominal amount of share capital in the Company pursled by the Company.*

8. Special business: To adopt the 2007 Share Option Scheme efGbmpany and to authorise the Company to grant options
thereunder, and to allot, issue or otherwise deal with sharesthe share capital of the Company pursuant to the exercise of
options granted thereunder.*

Signature (Note 8) Dated , 2007

NOTES:

1.  Full name(s) to be inserted BLOCK CAPITALS

2. Full address(es) to be inserted BLOCK CAPITALS

3. Please insert the number of shares registered in your name{sjo number is inserted, this proxy form will be deemed ®ate to all the shares in the capital of the Company registtia
your name(s).

4. If you are a shareholder who is entitled to attend and votetlae meeting, you are entitled to appoint one or two proxies @attend instead of you and to vote on your behalf on a poll. A
proxy need not be a shareholder of the Company, but must attetiee meeting in person to represent you.

5. As a matter of law, you have the right to appoint separat@xies to represent respectively such number of the shares yaldhas you may specify in this proxy form; but the number of
proxies so appointed must not exceed two. You are entitled fopaint a proxy of your own choice. If a proxy (or proxies) otftean the Chairman of the meeting is preferred, cross out the
words Othe Chairman of the meetingO and insert the full nantkaddress of the proxy (or proxies) desired in the space predidAny changes should be initialled.

6. The person appointed as proxy may exercise all the rightsfeored on proxies under law, regulation or the Articles of Asidion of the Company.

7. If you return this proxy form without indicating as to how o proxy is to vote on any particular matter, the person appted as your proxy will exercise his discretion as to whether he
votes on that matter and, if so, how. Unless instructed othes®ji your proxy may also vote or abstain from voting as he tlsirfik on any other business (including amendments to
resolutions) which may properly come before the meeting.

8.  This proxy form must be signed and dated by the shareholderhis attorney duly authorised in writing. If the shareholdes @ company, it should execute this proxy form under its
common seal or by the signature(s) of (a) person(s) authorigedign on its behalf. In the case of joint shareholdings, ame shareholder may sign this proxy form. The vote of the senio
joint shareholder who tenders a vote, whether in person or byopy, will be accepted to the exclusion of the votes of the ethjoint shareholder(s) and for this purpose seniority will be
determined by the order in which the names stand in the registef members in respect of the joint shareholding.

9.  To be valid, this proxy form must be completed and deliveredthe CompanyOs Registrar, Computershare Hong Kong Investeicge Limited, Rooms 1806-1807, 18th Floor, Hopewell
Centre, 183 QueenOs Road East, Hong Kong, at least 48 hoars tief meeting or adjourned meeting (or 24 hours before a piditaken, if the poll is not taken on the same day as the
meeting or adjourned meeting). If this proxy form is signed uerda power of attorney, the power of attorney or other authoyitelied on to sign it (or a copy which has been certified by a
notary or an office copy) must be delivered to the CompanyGgisRer with this proxy form, except that a power of attorneyhich has already been registered with the Company need not
be so delivered.

10. Completion and delivery of this proxy form will not preclud®u from attending and voting at the meeting if you so wish.

* The full text of the Resolution is set out in the Notice éinttual General Meeting.

...(please tear here)...

MTR CORPORATION LIMITED: ¢ & BB 2 7 )
ATTENDANCE FORM

Annual General Meeting of the Company to be held at UniversiizR (6/F), Hongkong International Trade & Exhibition Centr&rademart Drive, Kowloon Bay, Hong Kong on
Thursday, 7th June, 2007 at 11:30 a.m.
If you wish to attend, please sign this attendance form, briitgvith you and hand it in on arrival. This will facilitate eptto the Annual General Meeting.

Signature



