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2004 2003* 2002* 2001* 2000* 1999 1998 1997 1996 1995
B 7%
BuER
BE¥ET
BER 8,351 759 7686 7592 7577 7252 6981 6574 6253 5737
RETHTERI& EFE 9,114 9116 7769 7,301 7290 5523 4720 3805 3342 3,143
e 2,512 2402 2470 2178 2,091 2039 1426 927 850 658
T2 R 1,450 1539 1,125 874 1,143 1,104 475 95 957 1,289
FE 4,496 4450 3579 4278 4069 2116 2819 2783 1535 1,19
EEIEERZKRE 2,259 2215 2,161 2,118 500 = = 1,252 647 =
RR & H| 5T 0.84 0.85 0.70 0.85 081 042 = = = =
BEEBER
BE¥ET
BEHRE 106,674 102366 101,119 98126 92,565 87,250 82,104 75428 64644 45356
EX - BMEHEEBRERRITEX 30,378 32025 33508 31,385 27203 23177 16897 10875 1269 14,736
BT = 4,638 5061 6226 8411 10403 13776 15970 16705 909 1,056
BREE S 63,499 57292 53574 53893 50355 45115 42601 41815 35473 25261
B A tL =&
HHE
B E R 5 54.4 493 522 534 51.7 482 473 53.7 534 548
FBEERALEXEBERED X 29.0 277 256 246 246 222 221 210 188 17.8
BmEBEERL X 47.8 55.9 62.5 58.2 54.0 514 397 26.0 358 583
BmEEERLE (MK EMRERE) 56.2 633 711 664 622 585 450 313 438 734
FEBRE Z2 6.1 56 45 38 38 37 5.1 15.7 40 29
&8
B2 N AR 7% BB Y 860 855 886 930 966 1,031 1317 1,104 1,069 1,075
B4 4,669 4730 4836 4756 4943 5132 5890 4575 4499 4490
I K&tEl 366 402 551 978 904 918 1,111 2380 1871 1,444
MEBRRER 660 642 618 567 519 456 468 427 405 388
@t 6,555 6629 6891 7,231 7332 7537 878 848 7844 7397
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2004* 2003* 2002* 2001* 2000* 1999 1998 1997 1996 1995
BHKEE
ﬁ EEFTEARAH
+
HMEITEE 114,364 112,823 103318 96751 92,199 94,704 94260 84,258 83769 82472
35 TR & 16,081 15227 19467 19458 19557 19394 9011 = = -
% REAR
+
I ITE & 833,550 770419 777210 758421 767416 779309 793602 811,897 816572 812,519
35 1R & 8,015 6849 8457 9022 10349 1039 3928 = = =
FHEHREAR
Far
METEL - FB¥H 2,403 2,240 2,261 2,231 2,240 2,284 2,326 2,382 2,379 2377
HishE - 85H T 22 19 23 25 28 29 22 = = =
REFHRELEY
HEITEE 7.7 7.7 76 74 73 74 74 74 75 75
5 R A 30.2 29.7 299 2938 297 299 312 = - -
BEFYHYHEE
M ITEE 56 53 57 58 61 61 62 71 73 74
5 R 4 15 13 13 14 16 16 14 = = =
15%*!] AHZXEBEHEELE
S =
FJ’T ERBEEER 24.8 243 235 235 24.1 252 25.7 259 26.7 274
BEREHTE 59.6 587 582 574 579 60.3 619 64.2 66.5 67.6
HREHEELE
/\ \42_?
T/ B S 21 23 25 27 28 32 25 = = =
BEFRAEZBRT(ZE8RE)
BHERA 45.5 429 466 493 51.1 494 527 616 60.6 57.2
HERERY 22.1 225 228 246 268 27.3 292 295 29.1 260
B 48 = F) E 23.4 204 238 247 243 22.1 235 32.1 315 312
BEREZRT (ZEREK)
BEIWA 7.05 7.06 7.28 746 735 7.14 6.82 6.39 6.22 5.80
ﬁk FEEFRY 3.43 3.70 357 3.72 3.85 3.94 3.78 3.06 2.99 264
B A T 3.62 3.36 371 374 3.50 3.20 3.04 333 3.23 3.16
ZERYE
EHORE 701 641 690 686 748 859 842 814 869 716
BEHEAREHNE 0.83 0.82 0.88 0.89 0.96 1.09 1.05 1.00 1.06 0.88
AREINREEBHNE TEINSHORE 25 33 24 39 36 49 65 54 40 42
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ER - REBEREHZ  2RATANERERREEEAERRERBEARAENREERA_—BEAT (-
=ZF: —gEET)



WEAERAR —ZEZEWMFEFR 105
TN BEHENBATER (&)
NEBHNEZERRREEABERNAT :
BiEx
HE+-_A=+—BLEE 2004 2003
BEET (BEX) (&%)
=4 207 177
Hib gl A 77 62

284 239
8T & (66) (54)
EERKERAKMRTER (41) 31)
HwEH (47) (62)
Rt ER&E T E 130 92
e (81) (80)
RETFIE I B 75 B 3 BT AC & A1 49 12
F B WA 28 28
F %% A0 7 E 77 40
g (8) 1)
FRAFE 69 39
£ B AT 46 BR B AT A8 44 23
f% 8 150 =
EERERE 86 =
EEEEX
R+=—A=+—H 2004 2003
BEET (&%) (EE%)
BE
EE&E 201 243
®E&E 993 704
BITERERS 259 327
HMm&EE 101 91

1,554 1,365
=R
ERABERANEAEERIES (1,208) (1,075)
FE A AR R IR (167) (22)
HmaE (68) (76)
(1,443) (1,173)

FEE 11 192
BRRES
[N 42 42
RB & 69 150

111 192
EEFMEBREE 63 110




106

R T8 MY &£

T REEBRXANRKRE

AT
BE&T 2004 2003
SEEMRG - A 185 181
8 REEE 3 3
182 178
BREZEGHENEAR (EERFBEMRE T NAPER)N RZETWUF+ A=+ —HOHBARFBEHRRT
Ro-BEMBARYANE -CAIAETNIZERFNBAR  YEEEENTEREATLEE -
FIT 1 # 25 Lt 1
BEEITRER 58 HA2AA A B B EM AL &
UNGIER T/ MR BEREXN BE RAEEH 40 b B FEEK
Fasttrack Insurance Ltd. 77,500,0007%8 7T 100% 100% = BRE R B H
MTR Corporation (C.I.) Limited 1,0003€ J© 100% 100% - HAEHS B 7%
MTR Finance Lease (001) Limited* E 100%  100% = HEMS B 7%
MTR Engineering Services Limited 1,000 7T 100% 100% - B TR
HEMEKREERA A 25T 100%  100% = BB I Eae
Hh 8 3R 382 5 R A A 2,500,000 7T 100% 100% = BB I 3% AR 75
A B EER AR A A 1,000 7T 100% 100% = BA ERERRS
7B B BT CRYN) 10000007C  100%  100% - HMEARANE  HEBEHRS
BR AR
(FEMR AR SL)
BT R (ER) 1,000,000 7T 100%  100% - HREARENE SEBEMRS
BR A A
(FEMRARSZ)
MTR Corporation (Singapore) 50,0005 I0 3 7T 100% 100% = FonsE KBRS
Pte. Ltd. (P &£ 1)
i (EBEEEE) 1,000/ 7T 100%  100% = B BEREERS
BRAA
FEREERER 15,000,0005% 7T 60% = 600 FREAREME BHEFETE
BR AR
(FEMRARSL)
Candiman Limited* IE 100% 100% = KBRS EZER
BEEERE ORI 100,000,000 7T 100% = 100%  FREARLME TR
BRAA HER
(FEB AR SZ) U5k 42 T8 B
(B i) PHBEELE
i EYERRA A 1,000/ 7T 100%  100% = B W E R
EREEYMEEE 150,0003 7T 60% = 60%  FREARLME MmEER
BRAGE*
(FEMRARSL)
BEREGRYMEER 150,0003 7T 70% = 70%  FREAREME mEER
BR AR

(FEM A L)




WEBRANR —ZEZEMFEF

Th REBRANKRE @)

FIT A # 2% Lt 31
BEEITRER 58 HA2AA A fff B s Bk L B
NCIER T/ AR ERREN BE 2AREE 4 b B FEEK
FYRBLZRYEE B A K #3,000,0007C 51% = 51% FREARLME mEER
BRA A
(FEMRARSZ)
B (LR B EER A B % 3,000,0007C 100%  100% - PREARZEMER mEER
BRA A
(AL
MTR Telecommunication 100,000,000 7T 100% 100% = BE EEE
Company Limited AR
TraxComm Limited 15,000,00078 7T 100%  100% = BB E B AR
xRS
Bl PR R R B R W 28T 100%  100% = B&E IR IR
BRAA] Y& e &
R 15
MTR Corporation (UK) Limited * 294K &% 100%  100% - RE "B R
MTR Corporation (IKF) Limited * 295 &8 100% = 100% B ®E R
MTR Corporation (No. 2) Limited * 138 100% = 100% e " &R
Hong Kong Cable Car Limited* 1,000/ 7T 100%  100% - BB R
Lantau Cable Car Limited* 1,000 7T 100%  100% = BB mEE
MTR (Estates Management) 1,00078 7T 100% 100% = 55 |
Limited*
EE (LSNERE 1,000/ 7T 100%  100% = B&E mEE
EiE)BRAR

*WHARERGHIMEEABXNNBERR - UM ESA SN EREMERONBRAMBERRMEFEELEREEXAE
Ml PRERBENSEEEERE I Z— -

(VBE—ZZRHEF— Ai# ' MIRCorporation (Singapore) Pte. Ltd. B& /4 & 2 ik A8 - W IF /TR EMRT -

MAEHNEXBCORID) ERAFANEIMBRAR—BET YE_ZTNF=ZANBEROHUEZHEHAN - BE
“ETWNFST A=+ HEBNABRLTEBEEB TN EERNERA (RY) AR AR EMBA -

(IWEBHE-_TENE+ A=+ BLEER AATECKIELKALEWNBERAAONKRE (ZFF
ZF o fE)

—t BREIHMNESFRE
HEZIHANESFREDESINIBRARAKAERERENERE R LB

]|
B&BT 2004 2003
REZIPNEBESF (RHRENLET):
—R—F A5 H 68 =
—R—F%IH 134 =
202 =
REZIHPNLETERBSHME 201 =
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R T8 MY &£

=t— BIEXEXR

EERADTA
B&EBT 2004 2003
M1A 18 & 67 84
f& 2] (13) 9)
EE (7) 8)
128318 & 47 67

EERAA
BEX T 2004 2003

FEW R -
—-R—FRIkE 5 7
—-R—F®lkE 42 60
47 67

R—ANEFHETHHEETEXERFE > RAR-HEEAFE  AUBRFIBRRBARRANAERERR
HEANERUNZH - FERTRENEXZEFNANEHRRATHREBENEZN —ELtARAANFHREERANE
BLOBEAE  WAEBHYMENRBERN -

—t= BEU=R

EERADA
BE&T 2004 2003

HEWME
—&RE 597 405
— R B FE 218 407
815 812

RIZEZE=FR_ZTZEMF+ A=+ -BENFEVERELRREY NEWHRNOUBEREBNEEEMN -
BEREMN - BFRANERRAAENEEMSARERBE SR EAELZSNEYHE (HEEXR) - ZEVENURE
(AR ERDERMNERAREANTERFE HE—1vi) IRNEEANTERFEMETNREEREE
BEXRTIR AERFEREAAECEREBSNEEDERELNREA R-_FT=FR_ZFFTNF+_A
ST-HENAUERFE R2EHBEARENBHMEE SR RREENBUAEBMITERRTNZERHNENE
ETHRRAMEFEMERE

FEVENVERFERMBRERIIK  BNRUZEVENREXAGATER FEMEFNREEIIR -
HREAFAERFEL  FERNGEDFCELBRIPBEFEREZAFIERFEN - TARBEET (ZF
F=F: —TNEEETRE) THIAR/FEIREENEM -



WEAERAT —ETMEER
—t+= EHEAEN
E@BRAT
BEET 2004 2003
R SRR ER EER
-—%R 142 126
- — %1% 116 136
258 262
B REFERTERE 10 13
248 249
BN —FREANGHAGH I ZERARBHRERAEMERNEZTR RER -
—1+ EWRIRE - BREREMNRE
£8 AT
BE%r 2004 2003 2004 2003
BN I8 B A B A R WOIRTE (BRI IR &
RIRER R M) - Re RBHNFIE :
—MEEREIAR 282 364 282 364
—HEEEREMIRE 994 789 989 796
1,276 1,153 1,271 1,160

SERETZXBEENERRENCEERENT :

NEBERAFHREAEDES EEREARBE  IHAALEELA+ARNE - REANREVEREWNE
EHHEPARZTHAOREN=ERE&EERE -

() EEF AT LA R R BB H S A0 /0 EWOIR TR T K IR A B & 49 &9 18 BU 6 5 W 2 B4 -

(i) REFABENRESN  BRETEEMARNGOREAMTREEANEKIRE  RERTEBRBERN -+
— BRI BN -

BREREREZENEBRANURSUE  MENEBRUBNEBRARGHES -
bt BRI IRE DTN T ¢

£8 AR

BEET 2004 2003 2004 2003
KB EAFRIAE 690 775 681 772
=+HBHEKRM 106 67 103 65
AT HBEHKRM 20 16 14 16
N+ BBEERM 6 9 6 8
BHNLT+BBHARM 70 10 70 9
JE B T8 48 58 892 877 874 870
e MIENRIE 286 237 299 251
AR RS A 98 39 98 39

1,276 1,153 1,271 1,160
RZZEZEWNF+ZA=+—H0 FAEKIKRE ZRekBENRBEEHIR-—FAKE - HHEEKEERLMITRE
EEN—BAT BEALT (CEZE=ZF: —F=FT/\HE%FT)BEBHR—EBWE -
R EREEAVEERKEN -_EATZ88 L (ZELE=F: =F=-F/\BEET) ZEFREABRE
18 Bl B & 1 5% 00 15 3R B BRI 2 A o



R T8 MY &£

Zt+E EUBARHEMBAEALTHNRIR

£8 AR
BE&T 2004 2003 2004 2003
FEUWCRSIA T HFIE
— B 36 68 36 68
-FEEZEE 10 1 10 1
—NESEEKR AR (TL#]) - 3 = 3
—ERFIENE R R 87 2 87 2
—RAEIMEMKE AR NkREEEE) - = 142 91
133 84 275 175

ERBRFREREXTAANERIREZEAN  EREERERSK REERITRNBMNELNENREERES -
RUEFEEZBREFESNEEZEGRBERASRBRBEZXTRARETHLETZEAR -
ERNEREREZXTRAAAFBENEARERUBAER -

RZZEZEME+-_A=+—H LAZEIBRNEHNRIEL BN - FRIPERNEEANBEEL (ZFF
ZFNEEET) ERMERKRBAREMEEALORARBR + @A AKE -

Zt+A RERREEEY

%6 AT
BE&T 2004 2003 2004 2003
RITRHEMBBEETR 84 135 84 135
BOFRERE 185 241 53 40
EEABERATNESRRESEEY 269 376 137 175
RITEL (MFE=++1B) (11) (12) (11) (12)
REMERMTNAESRACEED 258 364 126 163

FRSEREERRERNDEERINBRBSEEMSNDEEER T AEENEBEL (ZFEE=F:



—t+t EXKRBEAERHR

WEER DA

ADE
%
AR BRRBNE
HBENE AHKEH
) £ 54 (Wzs)/ 18 g0 g0
BEX T 2004 2004 2004 2003
BEATHBEETIR
TR ARES :
2005F EIHAM B EE T EE 2,332 (8) 2,324 2,324
20094F FI| AW £ TLIR IR R 1B 5,832 2 5,834 5,834
20104 B HAW E L IR IR E 1R 4,665 14 4,679 4677
2005F B AW BB BT E R 194 = 194 194
BHEBTHEZERE Q4ERHHNBINETES) 4,665 ) 4,663 =
17,688 6 17,694 13,029
e
2004F E2019F B B B BT B R 4,918 = 4,918 6,730
20044 £ 2008F B B B T R B 1,500 = 1,500 2,350
2004F E2006F EI BN A LT EEH 2,250 - 2,250 3,500
8,668 = 8,668 12,580
EXmBEEIAATT 26,356 6 26,362 25,609
HRTERREX 3,649 (26) 3,623 5911
30,005 (20) 29,985 31,520
BEHEESX MHad=1+t0 393 = 393 505
ot 30,398 (20) 30,378 32,025
A H
AR BRRBINE
HiaRE X okl
mgEs (k%) BE % “#
BEBT 2004 2004 2004 2003
BEAMBHEEIR
It ARES :
2005F B BRI B EE TR IR 2,332 (8) 2,324 2,324
2009F B BRI E TR IR R IR 5,832 2 5,834 5,834
2010F B EAM E TR R IR 4,665 14 4,679 4677
2005F BB B R5 B 1T B R 4% 194 = 194 194
13,023 8 13,031 13,029
JE b
2004F 2018 F B B B TR EI R 667 (2) 665 1,631
667 (2) 665 1,631
EXATBEETAAST 13,690 6 13,696 14,660
BITERREX 3,649 (26) 3,623 5911
17,339 (20) 17,319 20,571
BMEHAEEY W=+ t0 393 = 393 505
ot 17,732 (20) 17,712 21,076

R-ZZEME+_A=+—HB SEAHARANRTEARERERA+/\E-—THERABERL (—ZEZE=F :
NTEEET) SEEEETHARANEAXERBE SRR =T G888 L (ZE5=F: —F -1+
E-FNEEET) BT BEEBEITHEREHRITEN -



R T8 MY &£

—t+t EXKBEAERE @

B BRI
£8
EENTE RITER BEMRE
BEITA MiEX B @t @t
AEBT 2004 2004 2004 2004 2003
RUEBERLERMEHEREY
HFERBERENRIE 13,410 92 = 13,502 14,258
MEERFRNEBEEENKIE 6,334 2,595 141 9,070 8440
—FENFAEEENRIE 2,450 605 131 3,186 4512
—FRNEEENFTIE 4,168 320 121 4,609 4,450
26,362 3,612 393 30,367 31,660
RITEX = 11 = 1 12
HHEX - - = = 353
26,362 3,623 393 30,378 32,025
AT
B AR5 BITER MEMRE
BEETA REX B @t 1@st
BE& T 2004 2004 2004 2004 2003
RUERERMEHERER
R FRARENNE 5,144 92 = 5,236 11,159
MEZERFRNEBEEENKE 5,834 2,595 141 8,570 5,490
—FEWNFANEBENNE = 605 131 736 2,912
—FNAEENNE 2,718 320 121 3,159 1,150
13,696 3,612 393 17,701 20,711
RITEX = 11 = 1 12
EHER - - - - 353
13,696 3,623 393 17,712 21,076
—FRNABENRPERLBEHEESEMARBER BRR B AZENEIEERAME -
CRERNEERK
REZZEENFE+_A=+—H SERAANBEREEHIE T NHEEE
EERAT
=K RIRE =K =K RIRH &K
HeRE FEFHZ Hewss HeRE FMEFHZ Hews
BE#T 2004 2004 2004 2003 2003 2003
MEZEZRFRNBEENKE 141 9 150 272 28 300
—FEMFANEEENZTIE 131 19 150 121 29 150
—FRNARENNE 121 29 150 112 38 150
393 57 450 505 95 600
EERARRERSERECANEREREHEERE  BBEMEHE  BRAINFTBTEREARRAINEH

EEBNBMEMEES (ME+DF) -




MEERAT —ETMEFR

—t+t EXEBEHEERE &)
D ERTREENEFREE
HE-_ZZ=FR _ZETNF+_A=+-—HILFERNBTNESFREE AT
£

2004 2003
BEBT ViG-S BEHEE VNG BEREE
BT ERE 5,158 5,109 3,099 3,091

&+ lt Z 4% J5 & Bt B 2 &) MTR Corporation (Cl) Limited % 1T c EZE TN ZEH A EKHER T RMBER L A

MTRCorporat\on (Cl) Limited®) B 3% ~ A - B K E T K ELMTR Corporation (CI) Limited M Kt EH Z BRI S = o
AREEZERNEANERZ  EEF  EEHEREARQ TEI’J,H\ﬁﬁ R EERSHEZ BTUEEFARERNMSEE

KWRIEDETAGBME—REEES  BRIEKHEMA

FR - SEBLIBRELTEACLEBEN+NE—THEEE T (ZTEE=F: AEET)-

BE_ZTMF+ _A=+—HILFER SFHIEERD LTHES

E ER
RZZEENER-_FZ=F+_A=+—H BNV ERCEERHEEMER-
F =
F“W@%E( BEBREHNERR) A—BNTNENTREES L (CEE=F : =ZF—+AEBE=-TEET) IE
,ftt'ﬁc
&M
2004 2003
B FF = B FFi %=
B&E&T % BEBT %
EEREHATEEMNER 21,959 2.2-84 19,358 22-84
FEREHAZENER 8,026 (&) 12,162 (3%)
29,985 31,520
AH
2004 2003
B FH % 35 o H %
B&E& T % ﬁ%%n %
EERBHAEENER 9,293 2.2-84 8,659 22-84
FERBHAZENER 8,026 (&) 11,912 (&%)
17,319 20,571

FdREENEIZREBEENE BERTAERSIBBRTRERLAME -



R T8 MY &£

—tTN BEREBERINERMIA

SENBEEEERIINTESRTA A XEHREEEH  NERAANKERBREINERR - BT AMAE
RERESEREBEAENTBRL  MIEREEERREBN -

R-_TEEME+_A=+—H SERBTHTEERTIANEREEE  JPBREEWT :
KFERAT

2004 2003

HHEAER
HEEE EEST M F A MEZERF hF® @t F
INERERA L 402 30 = 432 921
BT R 2,754 5,896 10,617 19,267 13,379
F =4 HA I HA 9,950 2,527 2,246 14,723 20,571
13,106 8,453 12,863 34,422 34,871

ERTESBTAENARERER - BIHm5ER FEHA EERRIERRR - RAKENBRINAITLES

RMTEAKERSENAE KIS RTHERAR ETAESRTANME BAEY  REHPNAFRNT
EREAREE  EAmBEHEH -

EEREERFEERRL  REBERFEREFENIBHRBENTRS X Z2BNGEEEMNATAMIERS L
B ARERRE - KRETRESFEAANTESRTIANRIATELREMEENTME ME *ﬁﬁﬁﬁﬁ

Bl - ZBAEIAL  SFEHRERERSGHFIAETAHNER -

EEREAME ﬂhmuﬁﬁxﬁaﬁ%ﬁﬁﬁ&& CORREERR - KERBETEEENITNBERTHA
R—REANGH  UWREZERREEERR

—th EBARE BFERARER

%6 AT
BEBT 2004 2003 2004 2003
HMTIIEEE@ENEMNIRE B BAREE
—#35 H K IE B 89 242 89 242
—HERYLIER 223 256 223 256
—¥HIEH 483 359 483 359
—BEREEREMTIRE 2,192 2,495 1,960 2,408
ENERAHITI2EE 47 68 = 7
3,034 3,420 2,755 3,272

NEFBETEREAERENTIERERESNNEEAFRARENEHNE SEYEREHERREMELS
RH) R IRIA

RIZZENFE+-_A=+—0 EVEEAHNIREECREEEZENEEERAME R R FRE BREEM
BHNEARETN\BERBL (CFEE=F : —F_TBEBT)

RIZBZENF+-A=+—B AR - FREENENETSNIRAERANTLERBEL (ZEE=F:
AFNEEET)



WHERRATE —EETMFEEFER 115

—th ENRE-ESXBARERE@
SABIEIE 85 Ll IR RS AT

%£E |

BEBT 2004 2003 2004 2003
=+ B R 3| s A 563 541 414 516
ZtRAEXTHRAIH 509 590 474 559
ATBEEATBAIH 106 75 105 74
IEABaN+H 1,356 1,767 1,262 1,681

2,534 2,973 2,255 2,830
HeRHEMARERS 369 297 369 292
FEEHE B & A 131 150 131 150
B 3,034 3,420 2,755 3272

FREAERAREMEETRENENIIKRE EAERARBEBELENC TRANNREMENEE  ZSRES
BIERBEEN D  RFIEHERECERR  YENESARENBERT  BH AR EERE AELD
BEBRASXNBTRERE ARBREHZEN  FHHYEBYIHZERERBNRASRLES -

R-ZZZENE+_A=+—HB MARMNIKE EAERARBERIN -FRBE HEEKEFEIEMLIRE
MOAR_ThAEERL (ZFFE=F: tE_TALEEET) BRI ZEFFBRIN -FRFE - R—FK&3
HOREATERNBMEREW HEEPUBMNEERS  URKEBEARBEEEFTHRALA -

=t IRGHRER

EERALA
R+={@A R+=—M@A
BEBT BEHEE REE R 3 st
2004
HERYLIEE = 41 41
L ESIRS - = =
BREEREMIRE 71 128 199
71 169 240
2003
BERYTLIFAR = 99 99
Y%IEE = 9 9
BEEEREMIRE 89 14 203
89 222 311




R I8 B =E

Et+- BENBRAREMBEALNRE
ATAEBEERNRHSERRN TRMEMIKRARESTHEDAMNKE :

£8 AT

BEXT 2004 2003 2004 2003
TR ALTHRIE

— B = 113 - 113

—HI5EER = 48 - 48

— N8 1 = 1 -

—AalK K E AR A - = 12,870 11,074

1 161 12,871 11,235

R-ZZEMFE+_A=+—H ENTRRAAESEERNFIE—BER T (—FF=F: —(FE1T) RENT
MBARMKEA_EZTLEBR L (CEE=F: —F_FHAEET)IREAR-—FRNEE -

JESF R B BT B A B FRIE K BB Bl FE 1 F Fff /B /2 B MTR Corporation (CL) Limited ¥ XIE A B - :Z B K LAk B
RAIBTHEAREENMBERIE  MZSERBEDNETRARMEA—RARAR (BE=++D) -

=+= EZE&E
EERATA
BE#T 2004 2003
METERES
—ERYMENTREBIES 50 33
-BFRELRERZERER 59 53
109 86
=+= EEWE
EERAT
BEXT 2004 2003
W) E R R IR T W (M 5E1758) 4,506 4,924
AL REDRSHETE RS (& HH) 137 141
B ERBREN ST 5 4
132 137

4,638 5,061




#EERDE

[l
A
A
JE|
i
ﬂ?

=tm BEEREXRFAROFES
A GEEERABRMANAMMASHAEINERREBRMOBAMELNBIHRBEE  SREABEZERNR

REE -

BOHMAEEHEEERERE
EHEEEEBRABANECHBEERABENAKRES RAFEZSHOT :

]
RKETHEBHELERIE
B
EN B R EAD

BEET mERHE MEER TRER T EE st
2004

2004518180 8,753 4 (111) (4,646) 4,000
EHRABERAIE/GEA) 270 = (20) 441 691
ERENE (HE=17) - 58 = = 58
20048124318 9,023 62 (131) (4,205) 4,749
2003

20031418 7,684 = (83) (4,349) 3,252
ERABERAYNE/GIA) 1,069 = (28) (297) 744
EREENZ (ME=17) = 4 = - 4
R 2003F 128 31H 8,753 4 (111) (4,646) 4,000
AHE

RETHEBEHELERIE
B A
EN BiEREAM

BEEr mERHE MEER TRER R EE 4Bt
2004

200451818 8,753 4 (111) (4,646) 4,000
FERHEERNI L/ GIA) 259 = (20) 467 706
TEREENZ (ME=+7X) - 58 - = 58
20045128318 9,012 62 (131) (4,179) 4,764
2003

R 2003F 1A 1H 7,684 = (83) (4,349) 3,252
EEERANE/GEA) 1,069 = (28) 297) 744
EREENZ (ME=+7) = 4 = = 4
#2003 1283180 8,753 4 (111) (4,646) 4,000

&8 AT

BEET 2004 2003 2004 2003
REEABRABRANECHEEEFE (15) - - =
REEBBERANERANEERIBEEEFE 4,764 4,000 4,764 4,000

4,749 4,000 4,764 4,000

3



R I8 B =E

=taE RE -ROBERERHE

& T 2004 2003

ERE

6,500,000,000% + &R EE 1.0074 T 6,500 6,500

BEBRTRAR :

5,389,999,974R% (20034F : 5,288,6953934% ) * & IX E{E 1.0078 T 5,390 5,289

AR 17 5 (B 3,691 2,609

N 27,188 27,188
36,269 35,086

BREARERMA - BEXAFEBERCBESAS R T RRBR - WHEHRAKHORETES -
BOEENEROETEEBALEENEE - ROGBERANBEDXBE(RBEH) EM+\BKNRE -
FRAEBRTREROMRERE

RRAE/ I

BRHEE REKRHOER A% A R & 17 % B iR 1@t

Vv BEBT BEBT B&EBT

EITEAE 8 RIRE 8,023,500 844 8 60 68

TR 20035 KR AR B A B (D 62,069,342 11.93 62 678 740

TR 20044 R HARR BOA B (D 31,211,739 12.00 31 344 375

101,304,581 101 1,082 1,183

RZZEZENF+ZA=+—H  PREHBEINRAREASERTABREERRETENEHRITERREFIFEHY
REFEME+= -



WEERAR —ETEWMELE

=+Xx Hbiuf#E
=

BEME EEE
BE#T EXE A EhEE R B 5 @t
2004
R2004F 1 A 18 &8 6,682 18 15,506 22,206
EATIRE = = (2,231) (2,231)
EHA% (MREEHE) (Mt k=+M) 2,486 273 = 2,759
FAFE - = 4,496 4,496
2004 12 A 31H & % 9,168 291 17,771 27,230
2003
M 2003F 1 A 18 &% 6,406 24 13,234 19,664
B’ E = = (2,178) (2,178)
EHEAK/ (B GIBRELHRE) 276 ®) = 270
FRFE = = 4450 4,450
R 2003F 128 31H & # 6,682 18 15,506 22,206
A H

BEME BEE&E
BEBT EhH#E EhFHEE IR & 7 Bt
2004
R2004F 1 A 18 &8 6,682 18 15,305 22,005
EATIRE = - (2,231) (2,231)
EHAHK (HBRELEHE) M+ k=+M) 2,486 273 = 2,759
F N7 = = 4,479 4,479
M 2004F 128318 & & 9,168 291 17,553 27,012
2003
20031 A 18 &% 6,406 24 13,104 19,534
EATIRE = = (2,178) (2,178)
EHB%/ (B4 GIRELCHE) 276 ©6) - 270
FRFE = = 4379 4379
M 2003F 128318 & &4 6,682 18 15,305 22,005

RUBRBENERECEEELREE  DOMBEREEGMREVENREARFRBIHRETHELNRALE
At (P EE—E) »

EHAZEET)

RZZZEME+_A=+—0B  SENRBENCEEGEZNENBLARARBEN=ThAEEL (ZFZ=
F:NTREEET)



R T8 MY &£

=t+t EBAEFE

REAERMEBRERASHE  AUBEERARARAKSHE (RASEE ) RERHTIENMEE R 2 FRetention
Bonus Scheme ([RBS)) = 55 ’AETWE@}J%@@%UIE e (BB DFAAGIDR_ZZTZTF+_A—HEB
MABYREEREHEHRENEEERLNE RUBESHE - FERSERREHINEE TR ERKEF
A RREEFEELEE ﬁhMEAMTpﬁﬁﬁéﬁﬂ

ERFENEEDRBINGERALHGRETEREUNRRAZEELARAEESIHER -

A BKEFTE

BRASFHENR -NEELFNAGERAKRL - ZRASHEBIET RERN R AE HZRE
RABE R EED) (BREDFE4208) FM - IR -NWARE+A=ZF—BER - R
BESEERRIEMR  ANRAREZEARSFERER [BES ] ENS—THEE -

BRASFHEBRERERALAIRAEERBHNILSD - BREERK - XABE  FREBERFRMEN - REE
M #B D ? RAFSAETEHRARBEHFEREQMBRETNRAREFERN - R—NAWANFOA-—BHELES —
RORERENR mﬁﬁ@ﬂ% CEBARABMNARRBHARKREQBITE - —AANAFEOA — B REFB
MESNEESMAEHABANLSREELIESRINEED - AREARMNB O L TERNE— ﬂﬂhizﬂ
f+ Eéﬁ%kmﬁg HtE-NAANFOA-BHIAEMARR M ERSMEKREFENES - BT
BEZ2NATHRBABIIR R F+ A —BETHREDE -

5o WRKSHBER
—“ETTHLA=A -

a) B & A &R

Wﬂﬁﬂéﬁﬁ DEHHHRE  BRREEAFENEECASEMETE  MARNERBEIABTEAESLR
BHAMEERE - m_$$@¢+ AR=+—H ABHOXBRETNAEATREKE (ZEE=F: XTEAT
=ZE) R_TETNEEKERESRIBH mAA?t§%£E(_Tg F -+ FEET) mRae A
RZBEZTHNEEAL (ZEE=F: —F=FNEEFT) R-_TEWNF+_RA=+—H BEaEANFHIHNE
EFERAT=BATEESET (ZEE=F O+ XE=FHLESET)-

(b)’B?Ef ;& & 2

KERARMAETHABANBOEENERE  HEEBEXNENELAF2NETEEXMEE - R-_ZTTWF

T= ﬂ T8 BIAXBODAETR %WE( FE=F AFFRE) R_TZTMFE - KERUIDED
MERBSNBL+BRELT (ZEFE=F  ZHA=1TEET) MARANERIAE-—T=ZB=+t8ET (=F
F=F: —T—H—1EET) R_ZEELNF+_A=+—H0 UHHINBEEFEALtTHANTEEL (=F
E=F O FAEBE+EET)

BREBEEEROGT  WEFENRISSBRERBIR  2AUTRBEER -

(O BEFE
BEFEDRBERERAKFIGIHESFLET ZRARSHER_ZTNF+ _A=+-BHBURERBRLR
K?l@%ﬁ@ﬁ AETT2EBENG  UFAGEEEARMNEACTHKENSL S - £eED %HT
UL¢§ EE7%] MEIERANBERRRBRERELDREIREFMERATFAENZ - (ZFE=F :
=) YHBEAETE  BRE  HEXR RAXRAFEHANNFARZEEER - HEFEERT
ﬁH%W&TW%mi

WZEREHEERANENEN  REMEKRERHZE  ZASDERREEANKERFREF MR
B &

iZERETENBEEEBRRERETET  BEHRAIKBEBERBEEE -



WEBRANR —ZEZEMFEF

=ttt RBRHKEFE @

B RBS
RBSR—NMARFE—A—BUERFAKL - RBSE-EAERMNAE  BARAARAMAERBENEEIRER R
AR ESGEKRERNES - RBSERBEHRE  REERHBE_TT_F+ A=+ BHMREKRBEHE
AR o RBSTHMRIE (B ZF RN BNEAD) FM - RN AAF+ B -—BER -R-_ZTOF+-_A=+—H "
RRSEB=ZBANTLEKE (—FFE=F - O _+H%)-

RBSKEHAHRR  MARMHRTRNAATEAESL2RBENEAMEE  TREFBELAZIREBEIHMN
— B - R-_ZZWNFEARN AANEFAR_BEBET (ZFTZT=F: —FEET) R_ZTNF+_A=+—
B-RESMEEFEA - THABEL (ZFFE=F : —THEEET)-

RESHMBENEEERT - R-BEME+-A=+— B  RESEHATEREBENANETT 2ERETME
EFfED  RRTIHEFREEHE] TTERBOBEBRRRBNERE DB R LML HMEE - ©0E%
REFRES 2 BB (-FF=F: FH2T) UHRBANRELERER - BEFEARTEABELT
5l 38

=N}

() HRRBSAEE B MEVEMB R ERA - MR ARAREE  ERWMLEMS  RBSAERHEMES &
(WRBSMEBEEERBEENEHAMERALERRRMAORKET  EFBEEFENER L BRANRBSHETARE -
C BEEE

HOZETFET A - HRESASRARENE  RAEMARBETRERE - ZASEMRIMERES
EEFEM VTESESLHEERERZEGRYT - R_TTNF+_A=+—H RAFA2NBETENE

BRBANBLTN\E (ZEE=F AFZFMNE) R_ZTZNFERN KEHFLERA—BTEBELT(ZF
F=F: —FLt+E2ET) MARHREBER_BLTEBL (CEE=F: —g2%E1)"

=tN RERMEARGFEEME

SERAMERERBMIHEK  ZABNEERAIEEMREAR RS (ME=1+1t) BRAtfREREN - %F
REBAFERFANEHHANT

ARBEEBERBANSE

EERAT

RIKeEE RBS Bt RINSEE RBS Bt
BEBT 2004 2004 2004 2003 2003 2003
ERITHHERECRE 5,456 7 5,463 4277 14 4,291
EEEMARER (5,365) (14) (5,379) (4,638) (14) (4,652)
AERBERE/(BEB) FE (188) 6 (182) 322 2 324
(BE) AaEFE (97) (1) (98) 39) 2 37)

ZEFALERENRAAABTORORES -

#®



R T8 MY &£

=tN REBFMRAKFEEE @
B REERAMBRBERN (BE)/ ABFHED

EERADTA

RS E RBS it RKEEE RBS it
BE#T 2004 2004 2004 2003 2003 2003
H1A1H (39) 2 (37) ] 2 3
M) 5T 2 1E /9t 3% (224) (2) (226) (238) @) (240)
ERRARAXZ (MEF=1+ N0 166 (1) 165 198 2 200
®12A318 (97) (1) (98) (39) 2 (37)

C REFEBERRABROAEL :
RIK©EHE RBS @it BRIKESEE RBS 1@t
BE#T 2004 2004 2004 2003 2003 2003
N4 5 AR 7 B AN 228 = 228 235 = 235
FB KA 222 1 223 195 1 196
JrilJ EE TEHA B 3R (284) (1) (285) (232) M) (233)
HREE N/ (F18) FE - (1) (1) = 2 2
RHEAX (HFE=+/B) 166 (1) 165 198 2 200
ﬁ : ﬁmt;ﬂz%’ﬁ 28 (1) 27 42 2 44
138 - 138 156 = 156

BRGHASERGABaRNETTMREHER —ANRER -
D ;EBEEEKRKE/(BE)

B&EET 2004 2003

AR R RRK e E 527 791
3,85 A R /A & Retention Bonus Scheme - _

ER-_ZEMF+_A=+-—HMRANTIEBERR ANMETHEHEN) OT :

RketEl RBS  EIKEETE RBS
2004 2004 2003 2003

M12A 318 MALIR &R 4.25% 1.00% 5.25% 1.25%
FTEEEMTEER R X 6.00% 1.50% 6.00% 1.50%
KRR E A1 4.00% 2.75% 4.00% 1.50%
=th #EEB
A BHITER
ARARZTE_FLA-THNEARBLTRENR 28 BHEARLERBFEBEE B -
RRBEMEELZE I ENEE  BETCHBEBR-ZTRAFLR B AN o tHh - BATELEE

MEFERAERAXB T EBEREN —+HEREBT -

R-BTNF+-A=+—0 AFARULEENNZATHNESATSR

T(=FF NENTF=ZBZF
o) ZSEEREANEHABRERIBANREANTHABEL (ZE2=

F %'t TANE&BT)



wEERAE —FELTHFFH

=th #RER @

Bﬁﬁ%iﬁﬁ
RAR_FZ=F+—-ATNLARRBFERBENR B RERKEZARFHRIHE H* °

WIEBRIERAEET  XRAR_ZERNFNERERARY - KBATHNIREERFIFE  BENER
MRXRBEFBTEET

RZZBZOF+_A=+—0 RARLERNRXANBONTHNBEEEL (ZEF=F: —FE=TtHE
ET) RERERBEENERHEBRERNIRANRBRER=ZBE ATLEBEL (ZFE=F @Pﬂ?ﬁﬁ%
ETT) e

Cﬁﬁﬁﬁﬁﬁ

RAR-ZZEF=A+LtAEEEREINR  BE REKEEFTEERRETLOARAAREITER
ez ©
Bilh@%  RAREHERETRELIR  YFAER_ZTRFFETK - BAEFARABKRAN BB TIERL
BEMEARMER
R-FEMFE+=A=+—F ANSKLBEENAZASTZEEBT(
%) ZEBREEBNERAEAEBERTHNIRANEERNTLASE (

FF —HEET  SREEEL

M+ HAERZFREBER
R-ZENF+-A=+—F SEENEERARHEARAOAREHNEBOT :

ih 2/ EHEELER BR AR
MERRAE T ABR (EAK) BEIRTRAES*
&8 BYE/ 5/ A 415,894 1998 — 20054F 5 HA 3% AKX
SEE S

F—H F= 147,547 2 7 20004 & X
FH F= 210319 2 7 20034 & X
FE=H T/ BEE LA 105,886 20054
F 9 H E* 128,845 2 7 20034 & X
o AN o - 2 FE/BFE/ 5/ 504,350 2007 - 20104 5 HATE A

BE/BEREE

REW

E—H FE/BFE/BEH 309,069 £, 7 20005 3% B
EH F=/8%5 268,650 2 20016 5% B
FE=H F=E/HHEE 104,452 2005 — 20065 9 HATE A
BRI FE/E% 292,795 2 19995 3% B
BB

E—H FE/BFE/ %5/ BE 361,686 1999 — 20054 5 5% A%,
FH F=/®%5 255,949 2002 - 20074 7 HATE B
FE=H F=/®%5 413,154 2002 - 20074 5 HATE ;X
i 0 vk F=/®%5 142,152 £ 20044 5% B
AEE F=/®%5 253,765 2006 — 20074 5 HATE A
S ER

A+ AbE FE/E5 96,797 20064
A++a& F=/®%5 29,642 20054
KU EEYE F=/®%5 21,538 20054

*AAKAE S A A%



R T8 MY &£

M+ HEZHEBES @

SERZSHAZEHNEBAHANEERES MR ETRER AHNEIFME —REX - SEESENE
ERAANAY  URWEEaNBERBAANOREDE SKERBERAIREEABRRNERTYEIRITEK
#@(METR)ET RIBZOF+_A=+—8  fHAEHEEAENERTOELER=ZBNAT\BERE
T(ZFZE=F: AEONTEET) ELRERBARO+EBENABEL (ZFE=F . O+ NE-T
FEEET)

HREEBAAZENERETIRELRERN Bt R-ZZWNF+_A=+—"80 B EARZENEER
IRAENFBEEIR R _BATLEBEL (ZEZ2=F:  —EZTNAEET) WDEEBIEES

A

BE_ZZNF+_A=Z+—HLFE $RZFIEHBOMNBRETRARATN\BEEL (ZEE=F 411
ZEATAEEET) (BIFNR) -

m+— EXEEALRS

FHARREZERERFERNEZR  BRARRNBADZETAREETRA  KARANRARRE - Rig (&5t
EBREAD F -+ [MEALHERE | BBRNREEBRAEEEHREAMXANER  HE HeEEWER
29 EEERFEHM  BEAXBRTEEZEC AN IR SRBEREBEALNRS - TARKRIES S
TTEIEA o

EZRNEERTRAEENENREFEAL  THEREENBEAL - SEAZEALTZANRS - HAR
AREBFZTHE A ARAXZPREZRREREFEAL MAEETRRNERNKRERER - BISES®

afg ©
EEEBEFEREMEALIUNBEARSMRAFENALERE RS

AR—ANAFELARR  ARRBSHEABNBRERRFRTESEBBE  ETRITARBEREESRENR
A BERKEERN - BRI T AR EDEZROG (E+X)-

BR—ANNE+—ANA  AARSERXRNRG  BE BEREE URBREHRGEEREIWESR
EAZNIH  BERFRITBERLEABBH -

CR-ZFTTEXNA=ZFTH MR CGETHRGI) MEMNEEAH  ARERT -—HELE UL AHMA+
FoUREREHTHE  URKLERBETAERIE - AR AAERNTRT - RLEHSE  FIREZE
BRER  BE HERKSENTEHNKX  -BATEREZEHGZRBNTNARAREAHHAKBINKRERS
HEENRELDR (—RBERFRARGHNNETHEALEANES 2 —EASZ2=) MEFTRAESZRHE
HHHEMTEHIE

D R_ZFZXTFLATHH  ARCEEBRFELNEN  RTIBNRESARETLHESTES  BRARARE
MA+FEERRBRL -

ERZZZE_FHA-_FTHA - AFERFIL-DHE  BBFTHBEIEENRG  BE BEREEE]
(EtREH#AD) FHALTELBENRE  BNCRBREERSE (HED T —O NEFRMET - M aRHE
MHED  NEMBELTERREMATARAEFA 2T B _AMNERE  BEatERHF DR IANESE
B ZBA—ZE_F-A-ANFREFEELBEATN\BEELNMBED  BHE_TT_F+ A=+
—BLEEERA BRRAREUDREBEAMZENRSREEAMENR EEMRENVBRENEERLRE
SEBRIL BERNREEBRAFERERZE —TE=F+ A=+ -HIWBRFENRIARE=FTLEE
BT ZBMBEDHELE RN (MED+—) -

FR-ZZE=ZF+—-A+NA REAERFTZ-HEXNEBHE  RERAARG _TE=F+_A-+HMA
EAR=tHENELEE kEE ZEREFNRABRRRBFERAGRURARBLS FHOIEN - BEHBER
KM FE=+ B



Mt+— EXBEALIRZ @)
N SEATHEABEALRS

#EERDE

—EEMEF

G EREZHERTREMNERT AHSEETRENRAXETHEALAARNEZTIREER  -ZETR
EEXATHAREBEAL AR  UREZEZHERERTNEEXNERRAY - Z—TH  BERESTEH
TRAKREBEERENS TR TIREE N ERH

BATXERFARIEZRHSE  EEAMEMZBEERTRE
X -ARAR_ZTEME+_A=+-"BNENFIE  BEFBEREMNRENFESE

R=+—-

H ARIERREBHEEZSENBARZHANBERSHE  RFETARE -

| SEXNTEERKERRTHAEGRNENMESHE - RIMERA I

MITHRES

DHBIRMETR - —+3A

KERE R B2 IR

ENRBEE R ABREERRETEERABRE REZETRREABRMNETABREZRBSET [EER

TR ESRE 2R ] —BRPRE -
JER EARFXNRERTFRENRSMOT :

BEE T 2004 2003
EfBEEKRE 652 =
EREReRSE (MEMN+—F) 37 675
BARR AR 2. T B 25 A9 AR 19 1,014 986

1,703 1,661

FR BRARENREBREA=TLtEEERL (ZFZ=
NENTOBEET) RANEHR - T -—AEET(ZF
(BFsE+3) -

&

CAEETEEEET) WBE (—ET=F:

ZF - E)ERENHEIEREENRZERK

M+ = &iE
A BARMEEE
OR—ZEENFE+ A=+ BREMMXRERBARIREEFNERNEAEZEDT -
EERADTA
HE e MEER
BEET BRE R HE EA @5t
2004
DAz EEHKRED 518 = 1,762 2,280
EZEREELN 927 558 213 1,698
1,445 558 1,975 3,978
2003
ERZERRMEKEL 470 = 1817 2,287
BEZERBERY 892 941 70 1,903
1362 941 1,887 4,190

ERAEERABZNNBEECLRETIRSGONIERE  NEIHH  —REBAREREFEH -

#®

125



R T8 MY &£

m+= EE@®
() = E T E A AR

EER AT
HmER BEWE -
BEBT BIIE e 28 I iR A @t
2004
EREBHEERLY 388 130 518
BEZERBELN 232 695 927
620 825 1,445
2003
DR AEBENKRELD 348 122 470
EZERBELN 394 498 892
742 620 1,362

(i) TR RS RAREHEBOAE  BIALRYEZRBENAERN :

EERAT

BE& T 2004 2003
DR AEBEMKRELD 1,762 1,817
EZERBEELN 204 61

1,966 1,878

B REHEERAE
RIZEZENE+-A=+—"0 SEFEFREFEREIBENKLHESD - BRETTIOENLEHE M RN
ARFEBSLBMOT -

FERAFA

B & 2004 2003

E-FRESHER

E—FRIHBHBELYD 5 3
E—FERFRIENEELYD 2 3
7 6
E—FELIFREMNNER 1 1
8 7

FRFREREARARARETIENRSFREBRIEEN _a88 L (—FF=F - Zg&8%8T) K2 HEHDE
ETHS®E o

CERYXEESHANAERER

GF SEHAVEXERBBTFRNEREMIASEL LEIMBERDE - BERLINMERRBE  SEHE
MEZKEZAIRBEEERE - SEUYEERANGD  BORABHETRBALN  AREBHREHREEZ 5
BHEREMERETARAMEENYE ZEANNEME TEMEEAE EENEAOFHENRAX @/
REEMENEIRBAPEMNTER  HENRESEERENREERED -

R_ZEEMET A=+ —H SERLETERRBEEAREENAERRBTNAORERNE-—T=8
BT (—FF=F :OFATERET) SERBEKEXEENESARMEREERBZEANANEATRAEERT
Re (CEE=F :ABENTNEEET) BUENIRERBFHX -



wEERAR —FENFF

m+= &E @

D EHFEINKRE

ORERRITHERBEERE (DRYNDERLEZ )

RZZZENE— A RAARINTARBARBEEZORNTHEBERRE _HNRENTREE2E=TFHH
BENER EEREBMNBEARR  FITRAMGE - HEBEHSREHRINTARBTZTNOFFEE B
FUMBBAESERTRBRFNLEBRFH IR ELT

RIMSFEERER -+ —RABNBETEHE  ERINTEEEREFR  PRRAITEEFREIEZNHILER R
o RYHRE-HBFIR-ZZNFRY K xR —HN-HEdaIRERITRIZNNER R E
E o MEANBREBARBATRETARE (A+AEATEEL) #ATHETARE(Z+EBATER
) HRARGEABEERENARBRITENRM - WABKSERBEENMERRIBB RN - P EE K
HEZANTEFIANBEREER -

R-ZZEZME+_A=+—H0 HEEMELENARALT BBEL (ZEZ=F: B)ERAEEHRAX Rk
REARUEENE-—FRNARBE - TERBT(ZEE=F : #)-

(N REREFBESEEER ([ RERE D)

RTZH ARELRTARBRFOMEHBEAR  ERTERREREERIAARIEREHAXEEFTR A A
BARAEGZE  RUXLAERRAERELRIFEER - B SRIERATENKRE  EREREE B
Hi=14F o WWRA MABRGRILRT ARBFFT AR FEEHERT RBFIXAATET o

ERMHORERER-_TAABNMLEL  REREHERENY  FREFERELNNEIBEIRE -
ERMFLBENARENS " BLT=ZBTARE (—AETIEET) EFEDZE+HRLRTARBA
RE - DALESERAMNRENRETETARE (D+EEET)  HHEBLREBOL=22— RAIMILREH
AXEEARARASSAHARALAERFAAD ZE T MR MIERTERRXEREERATAKEERTH
DZ_WER ALAERANEMEARANTRAETARE(THE-_TEERL) AR RRBEAENLE=THA
BXARE(REAT=ZBBEL) - BRT=Z0Z_MATLEERANKRERTHEERERTEREHR -

m+= EERKREE

A ZRBENRBRESE

HRARBROR ZZZZFTAERAHABRERNBRAMET @ ARFTU2REERARETZ((HER2HEBR
AIRBRETE D - BEEXAHABRARAKRESTS  EEFARNTHEERE (DR =F+=-A—BKk=
EE_F_A - ARZENRALERRBEERN EANELENTILEEER-_STTFNLA-TEERERR
¥ I REEA 48338000k k10 - HER AR ZETWUF+ A=+ —BNEZETRABDZTHN  1TFE
AEBRNBEEMNET  ESEREXAHBREEETRAG=ZABIONEIZAT RBREATR=ZZ—ZF N A
+—BATE  WEBTZAENTERE RZTTWEF+_A=1+—8  BREZAIMERREHERL -

RZZTWMER - TRERHRRE - M4 £8023500/0 B R KA RIRECWITHE o BFRBIT R AE N InE
FHRTEATR T ZHTABT - I FATLERBREARREFBEAFRMAN R_ZZTNMEFE+ A
=+—H ' AXARE17.2060000% (ZFZ=F : 2522950042 ) B RRLHE 1 AR ITE ©

B M ABESIRENE
REARZZE-_FRANBRRAFASBEBRMN ABESRZESS ([FRBENE ) BHRAXELEHER
ARBRAIRREFENRATNTABESEENSRABTEASRUABRE - BREFRABREFENHRE - RFKS
A BE B A I AT 813175056431 XD - MERRAR - ZEENE+ _A=+—AMNEBTRATH 2 TH— - &
REMNRBRESHEERBEZL AR =ZFR  U=ZHEHBRFITEARBERERD o BB RRE 2R %
WEMRBRENTERE  BAQAAREEABRERET  BEFELRTISEFRRAN —EHE  ORNEEEH
RBEEEAMAMELERD  HERGCHEHRME NBFLEERAREER(ZAEAEER) HWERMHO KT
& RGiptEBMHEE -

RZZEZ=FNA—H LA EEE (BREUTLESKNELEE) BRERRE  UITEEERAT LR
B EEREREIABEZ AHERONWUETE  BESH£15612001K %  RBREATE-_S—=F+tA+M
B RIARTITEE o

REZTZWEF - BERES210000JREROARKE - A FABRETCACEDNRBREWITE  TEIRE
K - MR-_BZEWNFE+-A=+—8 ' AHAIRE1561,200 (ZFZ=14F : 1,561,2000%) )R IHE M R ETTIE ©



R T8 MY &£

O+ SERREER

ARZZEZERF-A-+HA  AFEMBRANES  URFENHE - +T=B-TLBEBETERRQ R EBUF
BEETERNINANEMMTERLGES  AFRETURASERTHRETRNATNRBBINERE
BoRZTERF_ANA RAEARTIEX (KRB ARAANMNBAREXREAR AR ERME - £R
BRZWER  ARBXN—FHME  ZHBRMEREEEMRRENEEAREEBES XA NIRRT =BEXRTH
BOE+FIK EREBE-_TEATAEEEZENS - —@AEBR=Z8 - TFIANELEREROTE FIIROES -
ZERBEEOR -_TTNFERMK -

B R=ZZFZAF-AtH " ARREARAERRAEBEHALTTARBRFEARG L THEMKELER (it
M+ D) EEFTEEHZ -

m+a REEMOSTER

BEREMASERHE T 2R RRERN (BEMBREEA) R(EBGEN) ([HEBHBHREEA]) -
TR-ZZAF-A-ARERFRRNGHHARER KELRRBARNZENTEVBRELAARGHREE
“EROEF A=+ HALFENIBERER  ECHAREHEAMBMELRAERNZEETHME  REA
FEH & - KT ERIMREHEGARIRBEEUATEARE

ACERBEFER) 40K TREME

R CKERBGER) F400R K - MARBYEFEHURSXEESERFABRER  ERBEEFER  ZFED
—REREREMEFAAFEFAEGRHE - AL EMEEREDH ALY D F B REENBEKFERIBEMEERK

BEX®E -

B(EHETEA)ENRERFEEEHEUEIA

HMCEBSEER) B39 RE3RE - RAANEHEEEERRNNEREEREBNAMEMF T AERME
HECEAAREEEZYEARBEREERR - MZENATHEBUA A SHERE  IFEAEEPTEEBRNEE
WAAEBEEEHEEEPTIANTE NHPHETERTHEE2ITE  BKESREBERERYE - HHREE
EERABRTZHERERME  EREEHEPEERMEE  MEEDUREXRES  FHULBAREH LA FGRTERF
2R & o

BHBEEE  LAMEBESFEZHYRIFREER  AUTEFEERBRERE -

SEBRER LT TGRS EAFBROTERTIE - FUEELMNE OB - AT - EHE L
ARETEHEBNGABEEREARE -

m+ox tRERE
AREER-_ZTTHEF=A—ALEFRZE -



WwEBERAE —FEMFF

EBEEFHAANAREELZHRSEER

SENFBEHBEREREFEEANAREGA R ([FEARGFRAU) FEMK  £EETER T AAXBEERN
AREFRAUTEXBEAREHA RN AER EEXZRITEPRUTRE  MBEBEZEAREFRAMENLE
AEAEENE(DFRA D RERES (BRERER ] IR TR -

A BREMERRHBA

REFELAREHRY  SEETERAKBENAERBONE  EFBERMBEFTRE K REAER I
EREERZABMRENERERE (NA) R BRZERAMELENIE - 15 - REFE IR SR
SEEERETRRERRIDEMSHERBBEER AN ERBRUZEEERNAABETUER - RE
ZELREARAY ZENERRNYEREZESIANRTI AL TR - Bt - BURIRIEEEMIRBENERR
TEE=FF A=+ —ARBEN GO T=a8BE TR N\EATLEEEL AR -_ZETEE+_A=+—
HOoREM—f=FTLtBEBELA Tt _ELtTBEEET

B BEBITHRAREEIR
SEEFRPIVALMBERTHAE - REBFEARGTRY AEERBELERNTBRAR  EERARM
EERSLREBTHRMAR KHKEHERR  BXRBEDNNBYRESLRS CEIAS/VERERNE -
REXBEBARBEFRA  BERTREIFEFERRS  MEZAEZTIRERELKAAR - B & #ER I
A -

CEEEMRTE

REBFELARE R REVERFGEIR MEZSFVELTHRFTE - AIKRREBZEIREARA -
BERTHEETEREBEGANNRERAEGRAFAMEIR  XMBEEREANRGFFE - REXEAREFR
A AP E[MZEDE - Bt ATRAGEBRAREFTRAUIEXBERAREFRA - HFBEXAHMEAR
MEEYE CRELKARERFNETUEE - MERRBEYENELKARSHSKAEFHIT +FNER
FRMEPREEFE BREXBEARSHRAUNBARTENREYENRELKA  R-TZ=FF_TTN
FTZA=T—HARHNARRNTNAELTAREERIRATILEZNBEBEL  ERBEEEARGRA - ZF
REMELEARITE o

D ETEAEEENE

E-—NANAEEH  REFEARSFRA  SENRBRENESYRB T IASBENEL R AL BT RTE -
RREBEMBRATREN AP BEHME  AREERNASREREHARNE - AXBRAREFRAUME -
SEER - BFFRAZFUAGENE -

E-AWNAWEF-—A—RBE REFELARGHRY  SEECEHBENEHY M T AREBOGEFTEAFR -
REZBERS ZFRALE - BFNREEAFRIGHIRAFHRTE - WEBFRHKEL FEPKR
A AR —ANAEFLEELRFTHE -

AN - E—NNAEFR - BEEERIRSFHRA HELHAORAYERBEEAENBHORR TIARE - REXH
AREFRA - MELHNELRKARRBEHHEE  EhI REEEY -

E-AWAEF-—A—RBE REFELARGHRR MAHELHEREANKERHRERE REELEAREHR
A e BRORELTERRA > R - NN AFLEIEL RFHE -

E RAKESHA

REBFEAREFRA - RitHABRATNERKESHE ([RASFE D WORERBNBOAIENER  ERERKE
AEMEFEHE  REBFELAREFRAMEMNF CEFEREAD E=TTRE - ARERESHAEANAERNE
EHREBLEENAABEFNRER - REFEARGHRY  WBRHEBCAER _TT_F—HA—HHR
BREAMMNERERAR REXBERAREH R RRSFHIANAERANADRBXEHBEFENENT L
FHASBREEMRORBHFENER - 2 LT HEHBERKSHINEBNAR - RUZAAREES
FERMOBANRRLMELENKA - BEEERZENEINHBETEMEES  EhREREREA  EBKHEE
B FIEENEE URRERRENRIKAEENREXER REFEIREHARIRXZBLRE R
FERANBERETEZEN S  EEANERSHAITEMREZSN - At REXBAR G R RBEARE
AARASNMREENANEHRERZARNODTEOESEETREMABAC TEH - REXBAREFRA - BRI
ERARBE_ZTZE=F+_A=1T " ALFEERILTEEER L REBE_TTMF+_A=+—HLF
FAEEMABERT Al R_TZ=FR_FTTMF+_A=+—"HNENERRESKAE DA FHEB R R
BREXA—FENTEEEELRNTEET -

#®

129



HEEBESHAANREEZHRSETER

F RBH

M-ZZ=F—F—HE SEREEEARSHRARAME RABRNEEHESHBR R-ZT-_F—H
—BNRRECHERARBUEBRRNRS —+AE-FTEEL  BEXELARSHRY  MEEREHEARELR
MAEHZEEE BEECHRBEENOAE I (RAUELIERERE  MERECEHREEFHHEER - R
BEREARGHRA . [RULIBACTATREEBEDZAT ©

BREFEEARGHRAUMMECETHNFM S EEUR - fTORBRBRBEH LR G R A EF R EFH
EELANEREZEMERNRETHERR -

G BETHAREER

BEEERAREHRA > BETHEERERAEBERSHRRERAMERAEEENER - REXELRES
REI > WARFHUSHEELERAERE - At REXHARGHRY  EBTEERERERTIRER -_ZF
ZEFTAZT—HERRRES T R TAREEIR _THLAEEL R_ZZENF+-_A=t—HAlgD
AL T B -—FTEELROTAEBEEL - AMARIEREEAMHEEANKABRIERLTE - Bit - 2
BREEBLAREHRIEEALAREFRAUNBEHBIEER -

H AL

BEEBSARETRI SRS ARERSEHBEDMESNESHABIONA L  EZSELABERAN  TAKL
BEBRIRANKSHEEEET  SBRZERE - NMNEtERAREEEZETEE - LB OBIOHF S -
BETEANBERSEEMTEEAERERNESNERNE - BEEZAARGH R - FIMBROERFSEE
TZHHANBCAEERN  MEBRERESNAETEATE TIUER -

| IR 5@

BEEEARESH R ARREIERR (BEREBBEESZTE) DRINBARENS NG TARIEESNRRE
kg% - BAZLARRNEBERE BREEZBEARSHRA - LlmBEENRRERROUBRESHRABE =+
FRBREARIATE  MEBEENHBUCERRFIATHIL - ROUBHFHIEBRERORIETE
AEBMNMEESTE  MRRESE  AINEEAEBHNRNMERTEEETE - HEAEBBHAEREEE
BROHHBERITEE_ESEREENER -

J Hit
HARTZEREREEA ARSI RUNEEK AN FHE  EREEEARSHRUBE2HRAEEA -
o ETEHEACREEAARST RAFTUER  EREEZEEARSHRA  ERKI S KREREEBRE
MK RBER - TEERABEHUER - REZEARSHTRY  RZTT=FR_TTNFHNELEEEEH AR
NTFEETRNTF_E8ET -

K fT£EIT R

REEXEEARSHRA - FIENTETIE  EREARETAYET HEREAABENAEERRBR - WITET
AWEEAAABEYT  AMATAAABEREAENHTEANAABENES  BREAFFER - WITE
TEARKETARESREYT HTEIAAABEEHNERTI I ENEMRARETREE Y EEMYPERY
BAFE  REZRTER HAABEEZINEEAB, S ERFTER -
SEFMATETAEEMAENIERFERR SEFATETANBNERTBRE RN AEHEBR IR D Z
SEHRRNTE -

REFAAREHRA  TAETAEBGEEEABRTULABENK - BEXEAREH R BERAER
—EE-F+_A=t+—BeRRENAE-—THEEATER T - BATEST R-_ZZWNE+_-_A=+—8
BlespENmuE=THNEESTE A AEE—BEET-

/D\
/D\



wEERAR —FENFF

L Hfbér& W

BEERARSHRY  SEERXEVBSFLENE-B=1TRNEX  ZEFHXEBREREGESEE - Kalk
GEREHRE - AHEAERZRECEGAUARFREEARRTEENREEY REFELAR ST RAULTE
KREER - AMGARSARERENBRERFERTLENREEZD - RREE AR ST RANEERTE
MEMGEREMN 2 EMGEAREES A ERERAESREYINTATARERNE S XNBEEBNRAHAM
BROFE -REELEARGHRULTNERZELH -

BEERAREHRY  BE_ZE=FR_ZTNF+-_A=+—HLFENEMGEaREI A —ELTL
BEEL (BRBAR—B=TEBL )R B=T=Z08ET(BBAR B TEEL) BEZ_ZT=FR_%
ZNE+ - A=+ HNRFHMAGARADNA_BNTEEL (BRRAR-_B=T—B8ET) A —EBETL
BEEL (BBgR—RB-_T—E8ET)-

MEBEHREERS

BEEEARGHRA - RNETEHAEANEAEREANRS - EEENRAEERENAEERECBARTNE
NZENFARNERMEHE  ZEAEREFEFTONERAEENEBREE - REXBOR SR - &
RERBEERNELDE  REEFU TR HHRABAEFRANAE - At - REXBELAREFRA - BES
EENHEEBNES BN RPUEAERENARREEEAGRABIRKR  MBETHRENRSFER
REFHARANRS FEABEM=TLBNT—EBET -

NGEEEEEREANSE

BEEBARETRA RZTT=FR_TTNF+ A=+ —HEKELRFENBARNKE  H9RAE=A
BELRNTLEBEL BEREEEBRAZEURELTERKRERAN —H5 - Bk ZHKRINAEKIKRE -
ReMBENFTIBEHRA

BEXEARSHRE BEEZEHENBRARNSIRAIAELFENBAR RSN —HD -

O BR¥MEFER

() XEHBEENE T =+ =5 (BIET)

“ZENEST R BB ENZEeAMEBMB S ERE —B -+ =5 (KB [ ARG BER 51
(Shared-Based Payment) © Z BRI ERKUBRH RERMETNHF IR AT ESA VB RERPER - KABREMET
BREREBRENAABEFNE - AHCEFAE_ZTRAF A THAAHEN EETHREFEREHER I
L WRBBRXBEFB A RNE "B _T=2REBRASFRIBE_TARELE - KEEFRRHXE
FHaFENE-—BF - +T=REEFT) WP E  UHERALEITSHRARANGAUBERREEATE -

() XEMBEHENE-—BE+=ZH

“ETMET A M RN R E R RN BN ERE B R TR [FEEBEENTR -5 RAUB
B+ N5 E R ENEFT ] (Exchanges of Nonmonetary Assets — an amendment of APB Opinion 29) » @5t R AIBE -+
GEREFEBRINEGTRE NELERARHEREENTREERTREEN AR BE - LEAIBIIE:
RABEZTNARERE  UERUAEEENERIROFIIINER  RZARBREREEENFELEEN
—RBIIMER - MEHCENARRESREGEEERRMEAEALY  MXRTIEBRIREEHEETE - it
EANAECEARE S E RGN ATAB ARV BEHREENFEEREERR - SERRTETMBENILE
AgENBRFEERR - At WEANERAKTEHARANGENBEREEEATE -



HEEBESHAANREEZHRSETER

REXBEARSTRUNFRARARR

BHE+-_A=+—HBLEE 2003 2004 2004
BT BT EYH
BET (KisE—)
BREBEEE QAR RAGENFRNFE 4,450 4,496 578
BREZEAREHRAREN AR
M ERBERE KA (3,522) (385) (50)
EHRERMENTE (38) (218) (28)
ETETEEENTE 10 1 1
BRAREKAHETE (74) 6 1
BTEREKR (19) (1) =
& (19) (19) (2)
f& 10 22 B (19) (6) (1)
FTETH 22) 66 9
HAh = 2 =
BET IR (15) = =
P ABRNBR BT E 637 (78) (10)
BEEZEAREFT RAGENFERFRA 1,369 3,874 498
SREARBERA 0268 7T 073 T 0.09% 7T
BREXEAREHRANBRRESZFER
Rt=—A=+—8° 2003 2004 2004
BT BT E
B&ET (HtsE—)
BEEEARSHRAGENRFTES 57,292 63,499 8,166
BEEZBEARESHTRAUBENARE
Y E B RBERAKA (1,360) (1,745) (224)
EERERMENRGTE (402) (620) (80)
BESMHFHR (6,704) (9,521) (1,224)
ETEETEEMRGNE (761) (750) (96)
RN AR ZERE (184) (178) (23)
aTENEKAR (1,258) (1,259) (162)
A 637 618 79
PTETHR (366) (167) (21)
EHAh 40 42 5
BERIBAE 600 561 72
BEEEARSHRAGENRRERS 47534 50,480 6,492

B&E

— RAGEERNE ETFECRIISGETHE

W —EZNEFE+ A=+ —HTFURRBELAREENBTERTEAR -




1l

EH#E&

ARERMAR
BEER
AR E -
B R
BERE AR
EEZRCEERRE
BRAAREE
B
MEERESLE R
B XA
ERAEERE
FMEREEH
EWRA

1o & 15 5
WETER
BEEESLE
NEE
BEHE
REER=
EER

FHRRESEHRE

ﬁi&

xE

REERER

WwEz ARERERAE

RAEZEZR

WEARAR  R-TBEZFENA -+ RNBREFEEDNF 28 QB GG ML

ERPRESETLARDA

REZLEBASFTNEORARR

BEEXRKE

MR R REE AR REEEEVIE10155 KA A REBEGHIKILZEE

BB RIITH & B

EX BMEMEEBRRTEXHERRELBN X

BEMERZMARRE

hEARAMBBEESITRE

R EMBEFERARMRER RS ZFE R BR AR

P s EmARR

& B A ) 55 556 % 3, T 1 B8 15 1

BEg 2EE BBE RABLKSFEERENOSE

B MEMEEBARTEX(MBREERGEXRNRSLRSEEM)ERRESBED X

NEBRERRF

RAERRBANEGRBREN -_ZZTFE AT AR THREEMAI LR

RETE AT R RS MR R R S %

R BB B E 1,008 TT Y B

BREGNBEEROEPSRRRESFHHENBE N X

EXEESRZHEEE

BEHMETESNBEREMRERRBEOMNERENERERR  DURBEL (T
REE)NBEPHETAERBEZLERE



1t 33 23 m)

MTR Corporation

B R AT
ERNEE
BREESHEAE
ERBERARBIEE9165
E3E (852)2993 2111
fEE (852) 2798 8822

uospieydly 321mbpas Aq paubisag

www.mtr.com.hk



	封面
	長遠目標及使命
	服務香港以至外地超逾廿五載
	目錄
	二零零四年紀要
	主席函件
	行政總裁回顧及展望
	營運網絡及未來支綫
	主要數據
	執行總監會管理報告
	執行總監會管理報告：鐵路營運
	執行總監會管理報告：車站商用設施及其他服務
	執行總監會管理報告：國際拓展
	執行總監會管理報告：物業業務
	執行總監會管理報告：未來香港項目
	執行總監會管理報告：人力資源
	財務回顧 
	十年統計數字
	投資者關係
	可持續發展
	公司管治
	董事局及執行總監會成員
	主要管理人員
	董事局報告書
	帳項及帳項附註之目錄
	核數師報告書
	綜合損益表
	綜合資產負債表
	資產負債表
	綜合權益變動表
	綜合現金流量表
	帳項附註
	供楊基債券持有人的未經審核補充參考資料

	專用詞彙
	封底

