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i BREAREREEENE  FM2BZFREARMN
RS MBEMREENABHEFREESER  LHEL
TEFANHEEF c FY RFOBEEFENHBEA LR
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2 BEREARFBIKEIDARSHEESR - #BE
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REEEFER TRARRERESNERE  BREZEAN
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BEAT
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THARDERESE

BEXD

HZE12A31BLEEE

HEBT 2020 2019 182/ G B R
EEEEER
HBUA 11,896 19,938 (40.3)
RETIE - MERSFHREEARAKE
(518) /7B (TEBITDAL) (422) 5,909 n/m
RETRE - BN REFIHERE
5K (B518)/RE(TEBIT]) (5,408) (591) (815.1)
EBITDAZEE L (%) (3.5)% 29.6% B3.NEES
EBIT32BREL 22 (%) (45.5)% 3.00% (42.5)BEH 2
n/m: WHEZZE
20205 - ERFEEBNEWABR2019F8 199.38FHE KRB 2020 FYIE R EREHREER FTHEEEENE
TURA 40.3% Z 118.96 B8 T  KRETFIE ~ MGt HEo
REFFERNRENEGIBAS4.08FEET - BEAX£EETE
FEEMBA
REE A
BBt BEET
2/CR) 2/ CR)
2020 BHOE 2020 EpaEs
EEEEER
7 3th 85 B AR 7S 1,145.0 (27.0) 9,229 (27.4)
BIRRE 7.6 (92.7) 516 (83.7)
SRER (FBER) 1.0 (93.9) 1,277 (39.1)
Heis R 3.1 (80.5) 140 (86.2)
Lige ) dul 154.0 (25.8) 481 (29.0)
HEREE 0.1 (94.5) 20 (88.6)
1,310.8 (31.5) 11,663 (41.2)
HAt 233 135.4
et 11,896 (40.3)

BEMAEEND T FERBENARTER 2019 FRD
31.5%ZE13.108f2 AR » B B FIIREZF M2 30.9% %388
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IR BB - WEIRFRE D REEE -
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InnoEtronic BT EB MM A L Z T/ERE > BBELR
B EER M IH B RR B EHYRI R B 8E T o J\EBFILE
BEBZETBBZRBREFZEZHE > BRT A UEUK T E
EENMAFBERIE  TRASEZHBEMANBREEREMN
MEEHE—FE - BME/\BEHBRAAERE
BAKEA > ERBEGEBNSN - AT EEMBERE
BB MBEREER £ VNERAREED
e BT ELFTR-—HRAEAAERIEERAREES
BEIR A4 (Smart Train Roof and Pantograph Monitoring
System) » AN BABNBIEEESMIEHRENT
BEG - AEABGEBRMRENEEERS RO AP
HER > UL HSE—SFHE -

>

BETRENRAEZEEETERN - WRSHRRK
MATSEE - RMBEAEEF A SmartChain » ZF &K
BREAER  ANUE(HEEEENTHERENESR
E o HMBRTERKRRNEESE n ARG EREEEES
(Maintenance Cloud System and Condition Monitoring
Hardware) » UBEBAF U EREZIEEERNEF
THEBE © 2020 F 10 B#HEH MW E E5|E 5 £l (Smart Train
Planning) ' EEERZEREMNBRFBHALEET
& WEBEMMIENAENEBRERIEFEERE o
BMECHBEARERRENBIBSEZRS  WEHET
REIMEEEHIE AL - HITBILAME A Smart Forms F#
FEARNBERMT SR » MRS TIENME
ME= -

Bk

HZE12A31BLEEE

BEBT 2020 2019 B/ B D ER
EEEMEE

BHIFTEREIRA 2,021 4,800 (57.9)
BElRA 516 1,130 (54.3)
ESES I 'ON 640 743 (13.9)
Hih B IR A 92 126 (27.0)
FEL PN 3,269 6,799 (51.9)
EBITDA 2,760 6,119 (54.9)
EBIT 2,502 5,122 (51.2)
EBITDAE B EL 22 (%) 84.4% 90.0% (5.6)BE D2
EBIT#2 M2 EE 22 (%) 76.5% 75.3% 1.2BE 2B

2020F  REZBEUBBEHNEBRARD51.9% =
32698 TEHNERMEHEERBESEETRZE
IEEARA K O REARE B ER RS EEMYENAP UK
mEMEEEEFRMESER

£ ARETR R © REMR S AR AR - B
BEBWRAFXBESBEITE  SEEERAR B
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Wit SUR TS 5 030 R 05 A SRR 31 5
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FR AREBERAAFOTSERSHRAHETESE
B) - 2020558 - ®MEL [MTRD | REGTE - SB@=F
FERBERAREENEEENBEESEY - AR
B TMTRZ | RRRE M o RIS TR EPHEREFD - LIS
hEERBEESEERRBEE - B RMENER
MEREHRE [v-smart | BAZBBCEIREERER
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72020F 128310 EHEEBSNELEE (BREREH
&) BV BIHAEER 5 4932% 42021 £ 2IH ~ 47%820224
ZER ~ 21%R2023FH 2 A EIH -

20206128318 - HHBEEBESTERERE (TEER
BUE)WEFASHERERQ1522%  BHUELE16% - &
MIELIME14% » FTRERBAGE11% R HEMEBIZ1537% -

HREBEREYRBEEHNEEHERTR - EEDHHE
ERHEUHEREE - HESWRAR2020F T#543% %
51688 - BT ERENT R TRMESHERE - 007
RHTBEEE  URSIEERRIEREITNEF -

2020%F - EFMEBRATE13.9%ZE 6408 BER
RNAERBERRER AR SRR DB RAEERRRA
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BAEVEEUZENNEXEBARS  BE2020F 128
310  CHR6EFEUTHREELRE - BEFK - 32 B
EIERC 401 U5 HE HSGRRF ©

>

M

MEHERERE

HZE12A31BLEEE

BEBT 2020 2019 #/0R)BED =R
EEYEHERMEERERS
LEZENE ST ON 4,817 4,833 (0.3)
MEBEBEKWA 237 304 (22.0)
AL PN 5,054 5137 (1.6)
EBITDA 4,204 4,286 (1.9)
EBIT 4,185 4,264 (1.9)
EBITDAZMELL 22(%) 83.2% 83.4% (0.2)EE DB
EBIT32 KR LL 22 (%) 82.8% 83.0% (0.2)EBE DB

2020 FMVMI X EEBWRARERL 03% E48.17 B
T FEHRBAEREREOESRHBFRER  RR
HEMNERNERGETFHSRER  WEEERF/NERES
2R B $BA S A 88 A W35 P BRSNS Rk - 1K8H T
HoHFRERTROKIE - 2020F > HAZTEMER
i BERES TS50 21% MEKE - A RNES
(Tt RTE2020 5 8 ABIZEMI [The LOHAS BB |) & [ BIRY
P O"H | W18BREFIED BIHE 99% K& 98% KI5
HAEE o

BEAT
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R A 4933%2021FZIH ~ 30%F2022F ZIH - 20%K
2023 F ZIHAAN17% 72024 F 2 B EIHA -

2020128310 » HHBEERBESTESHNEFEASR/E
BRI 29% ~ B ~ B RECEEBIAM1E22% ~ RHS
HRIME 22% ~ IRERBEEFIA1517% - URBE QT
B RERIAIE10% °
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2 HPhZ1EEEJEB MTR Mobile BARNET 12
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= -
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&% | —HiK [PopCorn 2| B35 28R T W - BREIRF
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Y ESEG LYV E NS
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[(AaEEEN] 8220206128318 2BIEHAN97%
FO5%KIE - BZE20205F 128318 - IFEEH [SEA

TOSKYJ(TEHEH | ENE)N70%NEN - UK
[ MARINI] ~ [GRAND MARINI] #1 [ OCEAN MARINII( B
HEE ] EAE) 4 97% HIEE(L » [LP10J(T B iR | 55+
HER2021F1ARHEE -

FAEMELE  HBEETNEERATREANEER
MI(FEE¥A) & [ BAYE | (BB U (F)) M TINE - B
FERTAEYIRERER (F— M) RFEEBRERES -

BEN2020F 2 AR [ BHEHR | £+ -HYXBREE
B HEEEERATDNMBATRINIRE - AFN2020F
TORME TAHER ] E+=8YXRREE  AENE
XEBRAT REERERAT  EEHBREEERLH
REEREMBRABDGHEZIERINKRE - R2021F
1A ARIMEEEREE] FAMYERRER > Bt
FER AR 2T » Empire Development Hong Kong (BVI)
Limited ~ CSI Properties Limited R EFHRERER LTS
2B ERINRE - BEARHESREEZRERAAR
BEEECHANHEE -—BYXBRRBEENEREEE
Kif# UHTEEEH - BESEBEESEEBEF TR
BEHIR-
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EREBIEz— BEN[EBROEK | RH [ #5
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BHEBT 2020 2019 BH=E || 2020 2019 BA=E || 2020 2019 BAE
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A 1,836 1,881 (2.4) (119,592 19,204 2.0 |(21,428 21,085 1.6
EBITDA 224 529 (57.7) 309 796 61.2) 533 1,325 (59.8)
EBIT 212 517 (59.0) 49 572 91.4) 261 1,089 (76.0)
EBIT(T MR IEIEIRAER) 212 517 (59.0) 61 412 (85.2) 273 929 (70.6) “
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A2 ATIEBIT 1,056 1,522 (30.6) 124 9 1,277.8 || 1,180 1,531 (22.9) )
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A F5 R

BRTUENEEXEAREEHRREN  AEHSFAMAR DN EREEE -

Ei=F

BE12A310ILEE 12/ 00

BEBT 2020 2019 BEBT %
1L DN 42,541 54,504 (11,963) (21.9)
EEMER(EBE)/FE
EBIT

EBEELY (5,408) (591) 4,817) (815.1)

EBEIRE 2,502 5,122 (2,620) (51.2)

ERMEAER SBER 4,185 4,264 (79) (1.9)

REIA R BRI - MEEEREERE AR 261 1,089 (828) (76.0)

Hth#5% UREBAEREREREMX (1,949) (2,353) 404 17.2
PR AR REE A EFE 605 288 317 110.1
MBS ERIT 196 7,819 (7,623) (97.5)
FE BB (1,097) (939) 158 16.8
PR (237) (1,740) (1,503) (86.4)
R R 12 (160) (172) n/m
RS (BR)/FIH (1,126) 4,980 (6,106) n/m
BBl IR RFHE
& 5,442 5,531 (89) (1.6)
FEIRt 65 49 16 32.7
BrEERMEIERFE 5,507 5,580 (73) (1.3)
BEAREFFRE 4,381 10,560 (6,179) (58.5)
REMESE(EER)/WE (9,190) 1,372 (10,562) n/m
AT RAELF (518 ) /8 (4,809) 11,932 (16,741) n/m
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2020 F #955.07 @8 T - EERELP6([ B HEH | 5
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AAFEAR R

1220204 201945 #/m)
BEET 12A31H 12A31H BEET %
FEE 176,981 186,798 (9,817) (5.3)
HEE 290,574 289,214 1,360 0.5
waE 113,593 102,416 11,177 10.9
aEeE 50,340 39,456 10,884 27.6
FREERIEERS 22.5% 15.4% 71EE DS
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HZE12A31ALEE

HEBT 2020 2019
KETEFH(REMA)/EENRSFHE  HREFEERFEEMAR (2,561) 13,988
WERY 3 R1E B WF 8,171 5,916
BRETHNEMB SR FE (9,326) (7,490)
B8/ (EE)AEFE  NRESHSMARARK 9,661 (2,362)
EAATERRRE (6,808) (6,649)
RE - RITERRERCGAY) /18 (872) 3,286
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ZZ o FRENEBRZSEENRNQATANEARES  E
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BEHMHE ARKRFERRIRREETNRETE)L IS
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NAFE B ESRFED 2021 F - SEEFHHTHSE
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RURBFNRESE  RANBSEREELTEHEXRK
HERBERRRE - RAREEB 2R FREORERN
REURBEREENERBRATE  MESEFWRA
AR FEBERRTETRAME - REHEFANRENZE
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A SRBEEE - BE 2020 FNEBZ I TRERENTE
EXFNMBRRBRE  RASEEEDZSRRAEIN
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