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VERIFICATION STATEMENT

Scope of Verification

Hong Kong Quality Assurance Agency (“HKQAA”) has been engaged by MTR Corporation Limited (“MTR”; Hong Kong
Stock Code: 66) to perform an independent verification and provide limited assurance on the compliance of eligible
green investments that are fully or partly financed through proceeds raised from ESG-labelled external funding
instruments disclosed in the 2025 Sustainable Finance Report, in accordance with the MTR Sustainable Finance
Framework dated 3 August 2020 (“Framework”). HKQAA's verification covers the data and information for the period
from 1 January 2025 to 31 December 2025. The verification scope does not include an assessment of the Key
Performance Indicators (KPIs) associated with the Sustainability-Linked Loans or any information outside the defined
reporting boundary and period.

Level of Assurance and Methodology

The process applied in this verification was based on the International Standard on Assurance Engagements 3000
(Revised) — “Assurance Engagement Other Than Audits or Reviews of Historical Financial Information” issued by the
International Auditing and Assurance Standards Board (ISAE 3000). Our evidence gathering process was designed to
obtain a limited level of assurance as set out in ISAE 3000 for the purpose of devising the verification. Our verification
procedure involved a comprehensive review of relevant documentation, discussions with responsible personnel, and
the verification of selected representative samples of the project, data, and information. During the verification
process, raw data and supporting evidence for the selected samples were thoroughly examined.

Independence
HKQAA verification activities were entirely independent, and there was no relationship between HKQAA and MTR
that could affect the impartiality of the verification processes.

Limitations

There are inherent limitations in performing assurance engagement. Such engagements are based on selective
testing of the information and data examined. Consequently, instances of fraud, error, or non-compliance may occur
and not be detected. The verification does not cover information outside the defined reporting boundary or
reporting period. In addition, there are inherent risks associated with assurance over non-financial information,
including the reliance on data compiled using definitions and estimation methods developed by MTR, as well as
reporting against standards that require judgement and interpretation. Furthermore, adherence to ISAE 3000 is
subject to professional judgement and may be interpreted differently by various stakeholder groups.

Our verification was limited to the post-issuance verification of the MTR Sustainable Finance Framework and did not
include statutory financial statements or financial information relating to economic performance. The verification
was confined to the policies and procedures in effect as of 31 December 2025.

Conclusion
Based on the verification procedures performed and the evidence obtained from the selected samples, nothing has
come to our attention that causes us to believe that, in all material respects, the information on the eligible green
investments financed under the MTR Sustainable Finance Framework (dated 3 August 2020) and presented in the
2025 Sustainable Finance Report has not been prepared in accordance with the specified criteria set out in the
Framework.

Signed on behalf of Hong Kong Quality Assurance Agency

S ,>‘ _
Cowl), it
N
Connie Sham
Head of Audit

15 April 2026

Jorine Tam
Director, Corporate Business
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Annex 1: List of Bonds, Credit Facilities and Sustainability-Linked Loans

Bonds:

Year Issued | Identifier/ISIN Issuer Maturity Date
2016 MTRCIGB_USD_261102 XS1509084775 MTR Corporation (C.l.) Limited 2 Nov 2026
2017 MTRCIGB_AUD_270628 XS1637858546 MTR Corporation (C.I.) Limited 28 Jun 2027
2017 MTRCIGB_HKD_320920 HK0000365228 MTR Corporation (C.l.) Limited 20 Sep 2032
2017 MTRGB_HKD_470717 HKO000352432 MTR Corporation Limited 17 Jul 2047
2017 MTRCIGB_HKD_470906 HK0000362761 MTR Corporation (C.l.) Limited 06 Sep 2047
2017 MTRGB_USD_470927 XS1690683211 MTR Corporation Limited 27 Sep 2047
2018 MTRCIGB_HKD_480328 HK0000409455 MTR Corporation (C.I.) Limited 28 Mar 2048
2020 MTRGB_USD_300819 XS2213668085 MTR Corporation Limited 19 Aug 2030
2020 MTRGB_HKD_550624 HK0000612025 MTR Corporation Limited 24 Jun 2055
2022 MTRGB_CNY_271212 HKO000895661 MTR Corporation Limited 12 Dec 2027
2023 MTRGB_USD_260227 HK0000913779 MTR Corporation Limited 27 Feb 2026
2023 MTRGB_USD_261128 HK0000971413 MTR Corporation Limited 28 Nov 2026
2024 MTRGB_HKD_340301 HK0O000997624 MTR Corporation Limited 1 Mar 2034
2024 MTRGB_HKD_290304 HKO000997848 MTR Corporation Limited 4 Mar 2029
2024 MTRGB_HKD_340327 HKO001003927 MTR Corporation Limited 27 Mar 2034
2024 MTRGB_HKD_270530 HK0001021226 MTR Corporation Limited 30 May 2027
2024 MTRGB_HKD_290531 HK0001021234 MTR Corporation Limited 31 May 2029
2024 MTRGB_CNY_340920 HK0001055620 MTR Corporation Limited 20 Sep 2034
2024 MTRGB_CNY_540920 HK0001055638 MTR Corporation Limited 20 Sep 2054
2025 MTRGB_HKD_280204 HK0001102828 MTR Corporation Limited 4 Feb 2028
2025 MTRGB_USD_270219 HK0001106837 MTR Corporation Limited 19 Feb 2027
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Annex 1: List of Bonds, Credit Facilities and Sustainability-Linked Loans

Undrawn Green Loans/Sustainable Loans/Credit Facilities:

Year Executed Identifier Maturity Date
2025 MTRGL_HKD_320923 23 Sep 2032
2025 MTRGL_HKD_320923 23 Sep 2032

Undrawn Sustainability-Linked Loans (general corporate working capital)

Year Executed Identifier Maturity Date
2024 MTRGL_HKD_271120 20 Nov 2027
2024 MTRGL_HKD_291014 14 Oct 2029
2024 MTRGL_HKD_291219 19 Dec 2029
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